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Instructions to the Candidates

1. You must answer oniy five (05) questrons selecting at !east
. two questions from each part.

.2. Use separate answer books for each part (Part 1 & 11)

3. Total number of questiqns is Nine (09)

- 4. Time allocated for the examination is threel((}s) hours.-

5. Total .n.'umber of pages three (03)

6. Atthe end of the examination attach all answer sheets togeiher.
© 7. Enter your index number on all pages of the answer shéets.

8. If a page or a part of this question paper is not printed properly, piease
inform the Supervisor immediately.




Parth

i i "Al agreefnents are not contracts but all contracts are agreements”. Comment. - (05 Marks)

i. Describe the factors by which contractual consent of the parties may be affected. (10 Marks)

- iit.” What is specific peformance in law of contracts? ] " (05 Marks)

{Total 20 Marks)

2. i, Describe the different ways by which an agency is created. : . (06 Marks)
ii. "An agent never enters into a contract with a third party, as far as his agency

is concerned". Gomment. (06 Marks)

"~ iii. What are the different ways by which an agency may be terminated? {08 Marks)

(Total 20 Marks)

i. Define a Partnership as found in the Partnership Act. - | ' (05 Marks)
ii. What do you mean by the phrase "partners’ liability is unlimited"? ' {05 Marks)
fil. Compare a partnership with an agency in'legal and commercial perspectives. (10 Marks)

(Total 20 Marks)



4. i Define a contract of sale of goods as found in the Sale of Goods Ordinance. '(05 Mérk_s)

ii. What do you mean by specifié, unascertained, and ascertained goods defined
in the Sale of Goods Ordinance? Support your answer with an example. . (05 Marks)

iii. Briefly explain the rules relating to passing the ownership of a good from _sel'ler _
_ to buyer as stipulated in the Sale of Goods Ordinance. _ {10 Marks)

(Total 20 Marks)

5. i. Define the term Negotiable Instrument. (05 Marks)
i, Why bills of excha_n‘ge are important and useful in commercial practica? .. (05 Marks)

iii. Compare a cheque with a promissory note, _ (10 Marks)

(Total 20 Marks)



Part i

“Sri Lanka's landscape presents a rich mosaic of resources whose character and distribution are
conditioned by the wide range of climate, topography, and soil typés found in the island”. |dentify
- different industrial resources available in different regions of Sri Lanka, and discuss the present

situation indicating different business opportunities available with those resources.
(20 Marks)

in 1% Qctober 2012, addressing the General Assembly at United Nations (UN) Headquarters in
New York, Sri Lanka's Foreign Minister, G. L. Peiris, stressed the need for assistance to help
- developing countries by mitigating the adverse con'seq_uences from too r'igid a_ppiication. of green
economic principles to combat climate change, and called on the UN system and other
deve_!ppment' cooperation mechanisms to provide aid for middie-income countries to achieve |
sustainable development. | ' |

Describe the business and environmental refated policies of UN and evaluate the impact of UN
contributions on social, cultural, economic, and environmentat development in Sri Lanka,

(20 Marks)

Describe méjor environmental issues faced by Sri Lanka today with the identification of causes

behind those issues. Give relevant facts for your answer. {20 Marks}

i. Distinguish the legal characteristics of different forms of business drganizations.
(12 Marks) -
ii. Itis better to prepare a ? for’ and "aQa_inst * list in marking the decision of having a business ~ )

partner. Discuss this giving suitable example from the Sri Lankan context,
{08 Marks)

(Total 20 Marks)
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